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The Mechanics and Metals National Bank
OF THE CITY OF NEW YORK

20 NASSAU STREET

Re'M-.rt it Mod li n tl th«. t\.0ti ¦¦! bemtsOM Ma/ la'. I9I&

RESOURCES LIABILITIES
Loam and flia.ounti . $84,782,821.53 Capita! ttock, paidm. $6,000,000.00

Cuatomora' liability under Let- Surplut and undivided profita. 9,251,285.41
ten r.f ( r-dit . 765,287.40 National hank notot outstanding 5,000.000.00

Overdraft» Si-« ured and un- Bottda borrowed. 190,000 00

»<-<ur<d . 1,939.30 I.-tr^r» of rr^dit and tima ir-

U. 5. Bond» to aocuro nr«-uln- coptoncM Foroi«*n Dopt. 766,942.29
tion . 5,000,000.00 Depornt«:

U. S. and otli^r honda to BO» Individual .$75.124,812.73
cure Potrtal Sat/ififa Dopoaita 1,445,714.85 Bankt _ 52,653.253.89 127.778,066 62

Pond«. »«-, uritiea, etc. 10,602,744.59 -

Bonking I louai and other ra-.il
Eatato . 4,486,049.92

Caah and du« from hank«.... 41,901,736.73

$148,986,294.32 I $148,986,294 32

OFFICERS

GATES W. McGARRAH, Prei - JOSEPH S. HOUSE, Ctiaicr
NICHOLAS F PALMER, Vice-Preaidest JOHN ROniN'O«;. A«" tal et

FRANK 0 ROE, Vice-President ERNEST W. DAVENPORT, Am fitM-**.

WALTER F. ALIÎEKT3EN. Vi » Prtaideat ARTHUR M. AIK'Mi. tal «shier.

HARRY H POND, Vi » i'»>: ALEXANDER F BRYAN. A

SAMUEL S. CAMPBELL, V. e-PrMukftt NORTH McLEAN, Mfr. P« r» ;:i Dcpt
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Till: MISSOURI PACIFIC RAILWAY COMPANY
To Holders of Extended Three Year Six Per Cent.

Secured Gold Notes due June 1, 1915:
Attention is called to the ompany's circular dated April 10, 1915, re«

questing holders t j extend the above notea for one year upon the Lauft
al by which they are now secured, and stating that a cash commission of
one-half of one per »-em. upon the face value of the notes would be paid
the noteholders upon the extension becoming operative.

The advantages <>f the ;: both t-i th« property and to

the noteholders seem too obvions t.. call for further argument. The Board
of Dire« I rs r.-^urd the collater.il by \»hich the notes are secured at ade¬

quate, but under existing conditions it is not feasible to place a new lean
secured by that collateral. Accordingly an extension of the present notes is

ns of a.'for<ling the recently elected Board of Directors an cp»
itj to prepare and submit to the security holders a comprehensive
il plan which will a provide for the present and future

need", of the Missouri Pacific Syst«
Noteholders are urged to join in said ertension Dy promptly deposit»

ing their notes with Union Trust Company of New York, or other depos-
itaries designated by it and named below, which will issue therefor trans¬

ferable certificates of deposit.
Sew Y..KK, May it. 1915.

By rder of the Board of Directors,
B. F. BUSH,

Chairman and Vrtt\il*nt
DEPOSITARIES:

IM,.s Tarsi Compact «»i- New Yoax,
BO Broadway, IVew Yuri. City.

(iiRvRD Tacar Compact,
Broad and Chestnut St«. Philadelphia, Pa.

MnCACTlU TaCtT COMPACT,
T'.'l Locust St., St. I.i'iii«, Mo.

Hope «?.' Co., Anisti'rd.im.
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More Copper Dividends.
Sherwood Aldrich, president of the

Ray Conaolidated Copper Comp.-tnv, In

his report for the tirst quart, r of

1915, issued yesterday, announce.! I

it is the intention of the directors to

resume dividends on June 30 next.

Operating profits for the thiee months

ended March 31 were $777,7.VJ, com-

pared with $913,004 for the same ^uar«
tor of 1914. After adding othar In-

cume of $4,300 and deducting bonrl in¬
terest amounting to $40,580, then .".*.

mained a surplus available for «ii"l*
dends of $711,539.
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To the Holders of Convertible Sinking Fund Five Per Cent. Gold Bonds, due January I,
1931, of Westinghouse Electric & Manufacturing Company.

The Trust Indenture dated March 30, \r'r*\ under which the above bonds were issued, contains th« fol-

lowing restrictive covenant against the issue «.! additional stock, viz.:
"'¡'lie 1 lectric Company will noi issue any additional stock entitled to preference or priority over its

'assenting stock (no« c< mmon stock), n-.r distribute any capital stock by way of stock dividends, nor

any capital stock at a pri« in ten per cent, below the market pn«-e of the stock ol the same

at the time the new stock is ofl red for subscription or sale."
While pany has ample capital for its present volume of business and any increase in business

n« w contemplated, it «:» «ire« to place itsell in a position t.» «ell stock at not less than par in case a.Mitional
capital shi uld it any time be required t.. provide for the growth of th<- business.

The Company therefore offers to »bondholders the pportunity to participate in a Tlan which provides
for the retirement oí the existing bonds upon terni« which, if said Plan be consummated, will result in ...¦

Hi« .Mit re« -i» ¡ng either
¡ni An equal amount ol new bund»» differing from the existing i" nds in the «-»mission of »aid ré¬

tive covenant and in that instead of being convertible into common stock ol the

mpany at the ; ite - par value of «. ick for each (1,000 bond as at present, they
shall be com uch si ckatthei Ï $1.000 par value of stock for each $1.000
bond . n <>r I- 30, 1916, and thereafter at any time prior t.» maturity ,-t the rate

» »10 i ar value of stock for each $1.000 bond, r

h. Cash for the deposited bonds at 1".«': and accrued interest, or

i.-1 Part cash and part new bonds at said
Or, in case said plan be not consummated:
The return ol ted bonds without expense to the Depositor

In th« '¦. if any ¡nten ible upon the existing bonds or the new bonds, it will be paid
the Certificates of Deposit >-; »n presentation thereof to the Depositary

will n««t be redeemable prior to January I, 1917. ( >n and after that «late they will be re»

terms and conditions as the ex isting bonds, and in respect of any bonds called for re-

demption the privilege of conversion into ci mmon stoc k may be exercised up t<> thirty days ¡nor to the re-

will first be offered to stockholders for pro rata subscription at 105 and accrued inter-

i bonds sold upon such offering to be applied toward the redemption or purchase of exist-

¡ngbot f 10S and accrue i interest.
nient executed by the Company under which the Guaranty Trust

C< m| New York is appointed Depositary an.! Messrs Kuhn, Loeb ««* Co. are appointed Managen.
Icrs desiring to participate in said Plan should deposit their bonds (in negotiable form with si.

innexcd) with the Depositary which will issue transferable Cerl il I Deposit therefor.
n will be made for the listing of said I ertificates of Deposit upon the New York Stock Kxc hange.

The Plan will Inc.»tue operative onl) when so declared by the Managers, Messrs. Kuhn. Loeb & Co., to

their ...

(the Plan and agreement, to which reference is made for the full details of the Plan, may be

obtained fr« m the I on pan) or from the Depositary.
After June IS, 1915, bonds will be received by the Depositary only upon such terms as may be imposed

by the Ccmpany with the approval of the Managers.
'

The proposed privilege of conversion into comm on stock at the reduced price, instead of at 200"-, canoe

secured only by the deposit ol a sufficient number of bonds to justify the Managers in declaring the plan op*

erative.
Dated New York, May 12, 1915.

By order of the Board of Directors,
GUY E. TR.PP,

Chairman.
GUARANTY TRUST COMPANY OF NEW YORK,

Depositary,
Nu. 140 Broadway, New York City.

We have agreed to >c| a« Managers under the Plan and Agreement referred to in the foregottf notice

uni recommend the deposit f bonds thereunder
Dated New Wk, «May 12, 1915.

KUHN, LOEB & CO.


